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Statement for June 30, 2009 of the UNITED FlNANClAL CASUALTY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 1,418,906,503 | ...covvvrererrirrreireninenes | cveireins 1,418,906,503 | .......... 1,285,344,236
2. Stocks:
2.1 PrEfEITEd SIOCKS. .....vuovereeeeiieciseire ettt sttt st nssensnes | sressessanennes T7,649,798 | ..oovoeeerereeereninneens | vereineinenens 77,649,798 | .o 70,421,200
2.2 COMMON SIOCKS. ...urvrvrrenrerrisresseseseessssssssssessensssssessesssssssssessessssssessessassssssessasssssessessensnss | sessessssssnes 43,071,525 | oo 8,613,936 | ..covvvuene. 34,457,589 | ...covveen 57,668,242
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)......euereeeeceseiseeseeeeseesesseeesessessess e ssee sttt ess s ss s s st sessentessessessanes | sebsesssssessssnessessasssssnssns | nestastssssessessassnessessassanens | sbssssessessasssssnsssstnsnn 0 [
4.2 Properties held for the production of income (less $.......... 0
ENCUIMDIANCES)......eeeereeeeeeseiseeseeeese e s eeese s ees s s bsee st ese e ss s s e ss s s st e b sessent st e ssessenes | 4ebsesssssastantsessessassasssnssns | sestastssssessessasssessessastnens | sessesessessasssssnssassnsnn (0 OO
4.3 Properties held for sale (less §.......... 0 ENCUMDBTANCES)......covuveriiieiie ettt ssseas | evsesssssssssessessssessessssenss | essesisssssessessssssssssessssnss | seesessessessssssessessnsanens 0 [
5. Cash(§.......... 0), cash equivalents ($.......... 0)
and short-term investments ($.....358,503).........c..rvurruereeeieeeeeieeeeeseesseessesseesseesseesseessessiennas | eveerseeeseessennees 358,503 | ..o | e 358,503 | oo 1,643,564
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....couvveveeicreiieieieisie ettt sessessens | eressesssssssessessssessesesssns | sressessssssssssesssssssesessssens | svesssssessesssssssessssssenes [0 OO
7. Oher NVESIE @SSELS.......cuveuieiiiiriiiiiirr st | erbsenas bbbt nss i | sbresbes b st bsentienns | emsiesissse s (01
8. ReCEIVADIES fOF SECUMHIES. ........ciueiiriiri st | sebiessis bbb | erebns sttt | srirenieni s (018 IO 141
9. Aggregate write-ins fOr INVESIEA SSELS..........cviviveicieiciee i ssesens | oersssssessesssssssessesssend {01 I [0 I {0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)....cvcvirieieiiisieeeeieeessesessvesesssnes | svsnienas 1,539,986,329 | ...cooovernnnnn 8,613,936 | .......... 1,5631,372,393 | .......... 1,415,077,383
11. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY)......c.cviveieieiriirieieiseeiesiesiesens [ errnreieisssesessesessesesesens | sresesessssessesssssssesessssens | srssssssessessssessesessssenns [0 T
12.  Investment income due and @CCTUB...........cociiiniiiiniii e | e 13,584,756 | ..o | cvverirenis 13,584,756 | ....cccouuce. 13,815,378
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........cccvvvveeves | vovvviriinnnns 40,265,394 | ......ccoenne. 3,034,440 | ..o, 37,230,954 | .o 37,685,615
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccocvevvvieveinnes | vervireinnens 248,859,669 |......oovvveereieiieieienne | e 248,859,669 | ............. 229,061,122
13.3 Accrued retroSpective PrEMIUMS...........ccvcveveieeieiieeeereees s seebesssseaessnesenes | svesessesessesesssnes 88,947 | oo 889 | .o 88,058 | ..covereriere 49,088
14. Reinsurance:
14.1 Amounts recoverable from FBINSUTEIS............c.eveuieecreeeerie e ssssssesessessesens | sessessessesessensssenes BAT8 | oo | e 5478 | oo, (173)
14.2 Funds held by or deposited with reinSUred COMPANIES...........ccovevereiireiiiiieieeceieeieiens | criieieeiiee s essseseses | esseresssssesssssesessssesesnss | seessssssessssssesessssesasns 0 [
14.3 Other amounts receivable under reinSUraNCe CONMTACES............cc.ivuiiiiiiiiiiiiiniiens | creeieiineiesissesienns [ s | s LU
15.  Amounts receivable relating to UNINSUIEA PIANS............cccvviiveiiicieiriceeeee st bessreaes | eevevessesessssssesesssessssssess | cressssssessssesessssssesssssesens | sesessessssesesssssesssssenas 0 [
16.1 Current federal and foreign income tax recoverable and interest therEON...........c.ccevevievvevees | ceevieieereeieeeeeesee e | eeeresesssesesssssesessensssns | cesssesiesissssesesseniensssQ | eovereesissesssssessssesenssnes
16.2 Net deferred taX @SSeL........ccwrrrrrrrerererrereeesessesssesssnssssesssesssessssesssnssssnssns | cosesneenssen: 803,219,898 | vivivirnn. 35,401,078 | .............. 47,874,780 | ....... ..47,613,710
17, Guaranty funds receivable OF ON GEPOSIE....... ..ot sssssssssess | sessssssessessassssssessassessnsss | sresssssssssessasssnssnssessessnes | sesesssessesssssssssnssessnens [0
18.  Electronic data processing eqUIPMENt ANA SOWATE. ..........cuerururirrirniereeissinsisssessessssasessssens | sessssssessesssssssssessessessnsss | esssssssssessessssssessessessnes | sesssssessesssssssssessessnens 0 [
19.  Fumiture and equipment, including health care delivery assets ($.......... 0)rtrrereernreressressseesses | sevsesesesssssese s essenseses | essenssnsessasssnsssestensanes | ssssssesessessesestessanens [0
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrurrrrrirrrinrns | crrirriserseseessiesnsinsiees | eerreenseeessssssssssssessssses | eseseesssessssssssessnssees [0
21. Receivables from parent, subsidiaries and affiliates.............cc.ccceevveveerereieieeieicee e | e, 56,392,039 | ..cooriieieeeiieeseen | e 56,392,039 | ...ccoevnee. 39,256,388
22. Healthcare (§.......... 0) and other aMOUNES FECEIVADIE.........c...cuuieerereririirrereire s isessisseees | cereesessesssssssessssessesssssens | sesessssssssssssnssnsssssessnnsns | sesssessessesssssnsssessassnnes [0
23.  Aggregate write-ins for other than invested @ssets............ccccviuveicrieeecsee s | cvviiesesisinns 1,336,394 | oo 840,131 | oo 496,263 | ..coeeererenen. 493,230
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)..........ceeieeeiicreeeeseeie et
25. From Separate Accounts, Segregated Accounts and Protected Cell Accounts..............c.co.eee...
26. Total (LINES 24 NG 25)........ceviceciecreiece et
DETAILS OF WRITE-INS
0907 ettt | Heeeet e n s | sentenes st enns | seeess s (U RN
0902, ..ottt | Heeeet et n e | sentenes et enns | seeess st (U R
0903, ..o Rt | st n s | sestens st eentenns | sieess e (U R
0998. Summary of remaining write-ins for Line 9 from overflow page............coeverneneiininrnninnninnns | cvvererneessessisssssenenens (0 (0 (0 I 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......uuerererrirrssressesisesssrsssesersssssssssssssens | ensssssssssssssssssesssssns {0 I [0 [0 0
2301. STATE UNEARNED SURCHARGE RECOVERABLE...........ccccovriiniinieeinernsinsersesessssesessessenenes 493,230
2302. PREPAID EXPENSES.........ccovmirrinenrinnieenssnsessessssesssssssssssssssssssssssssssssssssssssssssesssssssssssessensas | snvssessnssensnnssns830, 109 | wovverrerernnensen839,709 | coviivieinrnnreininnend e
2303. MISCELLANEOUS OTHER ASSETS........orinrrrereneeneersessrnsensessssessnsssssssssssssssssssesssssssssessnnsns | sneesessmssmnsnsssnssssdh @22 | ovvnvrsiinnnninniendh 822 | s e

2398. Summary of remaining write-ins for Line 23 from overflow page

2399. Totals (Lines 2301 thru 2303 plus 2398) (LN 23 @D0VE).......ovrerreresirsrissirsrsssessessssessessesenees

.0
.................... 493,230
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Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. LosSes (CUTeNnt aCCideNnt YEAr $..... 178,627,841 ).........oveceereeeececeeeessesseessssessss s st s sses s ssessssssssssssssssssssssesssssnssesans | svsessisssssssssssanssnnes 654,209,302 | covoervrvereeeene 646,920,974
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........cviriririreeneeese et seesessnsens | seresseesessssesesnssessenns 97,209,545 | .o 95,410,268
3. LOSS QQJUSIMENT EXPENSES........oucviveieeieiiicietitse ettt b bbbt s bbb s e st s s st bt b s s se b s st et en s sesessnaetenas | srebessssesssinsetessnneans 135,732,976 | .coovvveereecreines 134,204,059
4. Commissions payable, contingent commissions and other SIMIlar ChArges...........cwurerrirenienrirninnrreseesssieessessesseees | eeessesesssssssessesessesssessees 159,500 | oovoeeieceeena 407,026
5. Other expenses (excluding taxes, lICENSES AN fEES)........c.vrrrureriirrirrieieeirere st ssesssssssessessssssssessanes | sressnsssssssssessensessessensnnss D208 | wrvvressssessessssssesessnsenns 156,413
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 5,072,600
7.1 Current federal and foreign income taxes (including $.....(2,405,988) on realized capital gains (I0SSES))............cvvvrrrvrreries | corverrverisssssisssssnnns 35,562,509 | ..o 12,364,393
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §$........... 0 and including
warranty reserves of §......... )ttt et bbbttt sttt st ns et ntenntns | ebsesissenaessesesentenas 508,807,203 | .coovvvverreeeeinae 506,465,649
10, AQVANCE PrEIMIUM.......coucvieiviitieei ettt bbbt bbb bbb e s s bbbt b st en s bee st ss b ssnsensesans | ebsessessssssessesssensesaess 5311679 | oo 5,077,208
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...ttt | Heb et bbbttt | chbe R bbbttt
11,2 POICYNOIABS.......ooveieiecictte ittt bbb bbb bbbt bbb bbb aes
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNder rEINSUFANCE trEAHES. ..........c.ceiiieiriiiiieieetesie ettt ss st s ebans | ebsebssssssassssssassessessbesses s bssessesss | sbsessssessesssssstes e s st es e bbb essesaesaes
14.  Amounts withheld or retained by company for aCCOUNE Of OLNETS............ccueiiiiiiicicisese ettt | erebessss e st b st s b s sessesses | ebssssssessesssestes st en bbb ssesensses
15, Remittances and itemS NOT AlIOCALE. ... | Hoetbt ettt bbbtttk | it
16, PrOVISION fOF FEINSUIANGCE. ......ouvvuiiuieiiieiiiiiesitiiti et | it bbb bbb bbb bbbk b s | Lt bt bbb
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccoveieiiiiieie e ssenes | eressssss et ss et es s s bsssessesses | ebssssssessesessstes et en st ssessesaes
18, Drafts OUESIANMING........cveiieeiieicieeie bbbttt st nse s snntens | ansesseset st es et en s 19,008,879 | ..o 20,864,520
19.  Payable to parent, SUDSIAIANES AN AfIIALES. ........c.cviviiiiiieicieie ettt sssents | ebsebsssessess e s et st s st s bt nsesaes | ebietenae sttt ettt s
20, PAYADIE fOF SECUMHES. ... .vrverieiritiieieie ettt s sttt s s s bbb s s bbb st s e s tens | ebsessesantesses st esse s b s s e s s sse s st entesas | febsebantesses st esses e b et s s s s s et st et
21.  Liability for amounts held UNAEr UNINSUIEA PIANS..........cceuiueiuireiriiieiieieissieie ettt sse st ssntens | essessssantessesstessessesssassessessssensesns | sessesastessessntessessesnsassessssnsensessnsan
22. Capital notes §........ 0 and interest thereon §.......... Dttt bbbt s st s st et aa | Shaes e bbb bbbt | Sbtsbtee sttt
23, Aggregate Write-iNS fOr ADIIES. .........cvererrieiieieiseeess ettt s e s s nsesnsnntense | sestessesssssnsansessnsansanses 5,510,987 | oo 4,977,668
24. Total liabilities excluding protected cell liabilities (LINES 1 through 23)..........ccceiiiieiiieicee e | eevesssesesssesesinns 1,465,431,618 | .oovevvveee 1,431,911,014
25, Protected Cell NADIIHIES. ..o
26.  Total liabilities (LINES 24 @NG 25)..........coevieieeeiieicreeesie ettt sttt s bbbt sae s s s s seneen
27.  Aggregate write-ins for special surplus funds
28, COMMON CAPILAI STOCK. ......vurvrveererireiieissisiseiss sttt
29, PreferTed CAPIAl STOCK. ... .. uevuurireiiericiriieiiss sttt ettt £ sttt st et sees | Hesnsses s sE e s n s st et s st st ens | 4hEent et st e sttt r st ren
30.  Aggregate write-ins for other than Special SUMPIUS fUNGS.............ccviveieicvceie et ettt es s ssaenes | sressssssesssssesssssssssnsesssssnsenee 0 | o 0
3. SUIMPIUS MOLES.....eovevecieceieeieciete ettt ettt sttt s s bbb e s s s bbb bbb s st s s b st b st ettt es s bee b s s ssesassastessnss | s2essetassessesesssssssesassassess et et ensessets | S1ebistessesassensssees e s st esses b en s s baes
32, Gross paid in and CONHDULEA SUMPIUS. ..........evveveeicreeeeieteee ettt sttt s s s s s ssassas s ssnsans | sresisssssessssssessesenes 221,373,432 | oo 190,373,432
33, UNQSSIGNEA fUNAS (SUMDIUS)... ... ceureririeririseiiesissiseesesse e e s ess st st st ss sttt s s st st s s sessenssnssnssensans | sessssssessesssnssessassans 246,091,340 | cooovvrereeene 157,759,295
34. Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... ) OO OO OO PO TSTTN
342 .. 0.000 shares preferred (value included in Line 29 §......... 0] treereerees et et s sttt sr ettt s e ene | enEnEeeenE st e st en s e s st st et entes | fentenseesessanEene s st et ent et
35.  Surplus as regards policyholders (LINES 27 0 33, 1ESS 34)........vvrvururreriirrirrireieesseseiseesssesssessssessssssssessessssssessessessssssessesses | ssssssssssssssssssessassans 470,472,772 | oo 351,140,727
3B, TOtAIS. .. veeureeeeerseees ettt | seseest et eenen 1,935,904,390 | ..oovvevrirrieins 1,783,051,741
DETAILS OF WRITE-INS
2301, STATE PLAN LIABILITY ... couuvtrueesueeusseessesssseessesssseesssesssesssseessseessseesssee s sssesssssessssssssesssasesseesssesssssesssasssssssssnessssssssnesss | sessssessssesssnssssnsssssnees 5,156,857 | oo 4,471,196
2302, OTHER LIABILITIES........oouvometieeiseesieesseesesseessseessseesssessseesss st s sttt stsentns | sestssesseentssssssesnsssesesnen 347,290 | oo 351,010
2303, ESCHEATABLE PROPERTY......courtuueetutieseessaeesseesssseesseessssesssessssssssssess s ssssess s ess e ssss st st ssssessssesssesssssessssssssssssssssnns | sesssssssssessnsessssssssansssnesssns 6,840 | oo 155,462
2398. Summary of remaining write-ins for Ling 23 from OVEMIOW PAGE..........c.iueiiiiiieieisesieesetese sttt ssseseses | stesssssssesessssessessssssessessessssenee 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 8DOVE). ... ruuiiereririsaiesiiieeisisssessessmssessessesssessssssssesssnsssesessesssnsssnssnssssssssnss | ssesssssssssessssssssssssaseans 5,510,987 | oo 4,977,668
27070, RS R R8RSR RS R R | £48 1R R R s | R
2702, oo R RS E R R R R R | £48 1R R Rt | e R
2703, oS8R E RS R R R | H48 1R bRt | iR
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE..........cuiueiriiiiiieieieisieiesstese ettt ssteseses | sresssssssessessssessesssssssssessessssense 0 [ e 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE)........cueviuiieiieiriisiiesieissiessesssssssessssssssssessessssassessessssessesssssssssessesssssns | ssesssssssessessssessessesssssssessessnsansa 0 | o 0
3001.
3002.
3003.
3098.
3099.
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Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

STATEMENT OF INCOME

9. Net investment income earned
10. Net realized capital gains (losses) less capital gains tax of §.....(2,405,988)...
1.

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

Finance and service charges not included in premiums..
Aggregate write-ins for miscellaneous income.............

Net income before dividends to policyholders, after capital gains tax and before all other federal and

17.
18.

Dividends to policyholders
Net income after dividends to policyholders, after capital gains tax and before all other federal and

19.
20.

CAPITAL AND SURPLUS ACCOUNT
21.
22.
23.
2.
25.
26.
2r.
28.
2.
30.
3.
32.

Net income (from Ling 20)........cccurerrerrereerneeneeneerseeneeneens
Net transfers (to) from Protected Cell accounts

Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax

Change in provision for reinsurance.
Change in surplus NOtES...........ocueveevevrererercrere s
Surplus (contributed to) withdrawn from protected cells..

Capital changes:
32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)..

33. Surplus adjustments:

33.2 Transferred to capital (Stock Dividend)...

34,
35.
36.
37.
38.
39.

Dividends to stockholders...........cccccvuuene
Change in treasury stock............coevivrreieriennnnns
Aggregate write-ins for gains and losses in surplus.....................

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WEALEN $.....299,327,772).....ooeveeveeeeereenseeesessiesssesseesssesssssssssss s sss s ssssssssssssssssssssssssssssssssenn | senssnssnees 298,631,998 | .............. 335,766,998 | .............. 660,882,452
1.2 Assumed........ (WHALEN $.....275,837,343)......oovoeeeeeeeeeeeeeeee st ieessees e sees st sisnian | senssnrsnnes 274,191,564 | .............. 278,050,197 561,056,409
1.3 Ceded............. (WIIEEN $.....(5,492)) ..ottt sttt s s ses s ss e ssen st st ensssenssens | sressssssnsssssssssnean (5,492) | oo (6,572) (12,610)
14 Net.ovenne (WHALEN $.....575,170,807)......ocvvrereeeieeieeieeeeeiessee e ess e es s sssnias | seesanssnnss 572,829,054 | .............. 613,823,767 |........... 1,221,951,471
DEDUCTIONS:
2. Losses incurred (current accident year $.....319,799,955):
2 DHIECL. ..ottt ettt bbb ettt s ettt ste st ntans | srenteseetanes 150,621,130 | ..covvveee. 185,806,074 | .... 392,291,198
2.2 Assumed .163,684,481 ...177,512,266 ..349,942,436
2.3 Ceded. ..(9,506)
24 NEt..ieeee s 742,243,141
3. LSS adjuStment EXPENSES INCUITEA. .........vuururrereererririeeeeseeseeseesseeseeessssses st essses e ssees e sses s sess s e ssessessssssnsans 143,103,916
4. Other underwriting EXPENSES INCUITEM.........c.cviuciiecieiieie sttt a ettt ae s ras 247,340,440
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........cueviueieiicieiecee e e
7. Netincome of ProtECtEA CEIIS.........c.iueieeiciieieicete ettt bbbt
8. Net underwriting gain (Ioss) (Line 1 mMINUS LINE 6 + LINE 7).....c.vueveiieriiiieieeeceree et
INVESTMENT INCOME

Net investment gain (10SS) (LINES 9 + 10).......ccereuireiiecieirceeesctee ettt bbb seenans

(amount recovered $.....87,652 amount charged off $.....5,175,265)..........cccurrrrrreinsiinie s

Total other income (LINES 12 throUGN 14)........ceuiueieicisccse ettt

30,628,291 32,355,432 ....64,965,940
(10,256,700 .. (11,599,142) . (107,905,654)
................ 20,371,591 | .o.......20,756,290 (42,939,714)
................. (5,087,613) | oo (4,811,168) ...(9,435,864)
2,680,900 | .. ..3,052,749 16,044,841
2,786,181 ....3,124,690 5,018,184

379,468 | ..ooersree 1,366,271 2,627,161

foreign income taxes (LINES 8 + 11+ 15). ...ttt

foreign income taxes (LINE 16 MINUS LINE 17).......curieiirruririnseneirsiie sttt sssssssessessens
Federal and foreign iNCOME taXeS INCUITEM..........c.eiuiieieiciese et ssenan

Net income (Line 18 minus Ling 19) (10 LINE 22).........ccururierierrereieeireieeeese et sssesssese e sesssss s ssessssssessessnees

Surplus as regards policyholders, DECEMDEr 31 PrOr YEAN........c.c.cueveiireiriieerieee et b s

Change in net unrealized capital gains or (losses) less capital gains tax of §.....8,335,995...........cccooerverrierrerrennnnnes

Change in NONAAMILEEA @SSEES..........cceveiiiieeieicse ettt st sttt saenee

Cumulative effect of changes in acCOUNtiNG PrINCIPIES..........ureriveierieieierie s nees

32.3 TranSfErred 0 SUMPIUS........uvueririieririeiieiesses ettt sttt
33T PaI Nttt en

33.3 Transferred from CaPItal............cvrerirrrrerrrieeesise ettt ettt
Net remittances from or (10) HOME OffICE.........ccueieiiriecise et sans

64,164,965 | ..

.................. 3,151,107
.................. 5,287,137

.40,378,790 |.

.............. 102,133,462 |................68,820,781 | ................48,951,421
37,968,497 | ..o, 28,441,991 ....49,929,826
...64,164,965 | ............... 40,378,790 (978,405)

.............. 351,140,727 | .............416,075,360 |..............416,075,360

...(978,405)

................. (8,290,586) ..(3,961,708)
.................. 3,613,128 | .o 34,036,717
................. (4,363,555) (49,129,534)

Change in surplus as regards policyholders (Lines 22 through 37).........ceeeinieeinieessesesssssssesesssssssenenns

................ 31,340,436

Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........cccveverrierverccrriecseseeseee e

.............. 447,415,796

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

0

1401.
1402.
1403.
1498.
1499.

MISCELLANEOUS OTHER INCOME
INTEREST INCOME ON INTERCOMPANY BALANCES
Summary of remaining write-ins for Line 14 from overflow page

FINANCE & SERVICE CHARGE REVENUE ASSUMED............cccoommmiiniiinniiisinssisssssssssssssssssssssssssssssnnes

Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE).......iururirrireirisisriesissi s sssssesee s sssanssssssssaneaes

2,647,673
..87,685 | ..

4,927,737
104,783

3701.
3702.
3703.
3798.
3799.

CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25 NET OF CAPITAL GAINS TAX....

Summary of remaining write-ins for Line 37 from OVErflow Page..........ccrrurreenrirrinirnrnsisisensessessesssssesssssssesssssseenns

Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)........ciiiieiiiiiiieieissieseisiesisss et ses st snsansneas
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Statement for June 30, 2009 of the UNITED FlNANClAL CASUALTY COMPANY
CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlECted NEt Of FBINSUTANCE............coueveeceercieteee ettt sttt s s sse s snssensesans | oevevsssaesssssaeses 556,381,739 | .covevrene. 1,209,559,769
2. NETINVESIMENTINCOME. ....couiiecicii ettt bbbkttt enins | ebsessenbseeesseninsins 38,720,418 | oo 86,910,034
3. Miscellaneous income 300,565 2,886,251
4. Total (Lines 1 through 3)............. ....595,402,722 ...1,299,356,054
5. Benefit and 10SS related PAYMENLS...........cocviviecieeciscteie ettt et et 305,226,510 637,734,246
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........cccvieieireiisieeeeseieieieseneies | cerssiesessssesess s ssesssssssese | sesessssssessessssssessessssessessessnes
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........c.everiririnrinrie ettt ssssssssesns | eesessesssseessesens 177,167,175 | e 380,101,964
8. Dividends Paid 10 POCYNOIAETS............cciieiicieiiteteiies ettt bbbt bbb bbbt s st bbb es s s s nsebessnsesens | 4evssbesessesessssssesessesessssntesessetes | srebessetesesnsetasssesesssessssntebanes
9. Federal and foreign income taxes paid (recovered) net of §.....1,218,871 tax on capital gains (I0SSES).............coevvvrrrvrrrrrrrrrinries | cosssssisssssssssieans 12,364,393 | oo 37,386,056
10, Total (LINES 5 HIrOUGN 9)....cuervieiiieiii bbb 494,758,078 1,055,222,266
11. Net cash from operations (Line 4 minus Line 10)... ....100,644,644 ..244 133,788
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONAS...eteieiee ittt | eesent e 524,689,642 | ......covvvvnirnes 589,661,289
122 SHOCKS. .ttt ettt et s s8££ £ E £ Rk bbbt n st bins | eebsestensentensaentnes 25,324,797 | oo 145,022,739
12,3 MOMGAGE I0ANS........coiecviiiiieii ettt sttt b et s bt a bbbt a bbbt s s bbbt s s b et s e st s st e b s ssesasstebansns | sbessssesesssstesssetesssaesesssesesnse | sesebesasesesas et e s s et s b benaetens
124 REAI ESIAIE. ... ... ettt ettt st s R E £ £ AR E SRR E R E £ £ £ R £ E AR E e RR R R enen | HieesenE et e bsessen b et et ent st et entes | febieesentenees st ettt
12.5  OthEI INVESIEA @SSELS.......vuvvuerseessiseiseisecs ettt bbb bbb ens | etb et bbbttt ettt | 4ebsebs bbbt
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-ErM INVESIMENLS...........c.ccuiiiiicieeeeie et | cosissiese bbb sssssies | sotesesessessessses s sssessesnses
12,7 MISCEIIANEOUS PrOCEEAS. .......vuveeerericrireiseeseseeseesets e ssse st es st s bbbt s s b sses s st ensesesnsennes | eresssssssessesssssssensessssnsenas T4 | e 825,519
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...ttt sse st st | snssssesssssnsensenas 550,014,580 | ...cccvvrerernnn 735,509,547
13.  Cost of investments acquired (long-term only):
13.1 Bonds 894,923,090
13.2 50,723,593
13.3 Mortgage loans
1304 REEI ESALE. ... ..ttt R R et ARt R ettt ns et et | Heseeeetesset et ee sttt n s bt nnnentes | 4etesetaet ettt n et nr et
13.5 ONEIINVESIEA @SSELS. ... ...ceueeeriiieicri ettt | Hreesenb et b s ettt entes | febiees st bbb
13.6  MISCEIANEOUS BPPICATIONS. ......evveeeerercieeeeeeseeseiseeeeeisesse st es st see et ees s s b8 E e E e bR s e E e n b e e b s essenbenbans | £eEsenteessessensenssnbesentsnt et sentes | £nbsesssnssssnssenssnssessenssnssnssnssns
13.7 Total investments acquired (LINES 13.110 13.6).....c.cviiiicieieriee ettt a bbb n e ssaebenes | ebesesssaesssnsesens 664,288,457 | ........coeunee. 945,646,683
14.  Netincrease (decrease) in contract 10ans and PremiUm NOLES...........cuierreruriieiinrireeieetne ettt ss st
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14).
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI NOES........cvecveieieeicieteie ettt ettt bbb s s b s s st s s sse st ensessnsas | svsssnssessssstessesssssessessnssssasses | sebessssssessesessassessesensassessesaneas
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cciiiiiiieieisiei ettt bnnas | sessssessesssensesaees 31,000,000 | oo 2,659
16.3 BOITOWEM fUNGS. ......ouveuvesresriseeis ittt bbbttt | etb et bbbttt | 4ebsebs ettt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADILIES............cccveieieiiieiee et eisiens | cosissieses st sssenses | sotesesessessessssss s st sssensesnses
16.5 DividENds t0 SIOCKNOIAETS. ......c.cvvuiviviicieieice ettt s bbb st b s s s s ssebessnsenessnsnss | sbesessesesssssesessesessssnsesansntesane | sessesesssssessssesesas 45,000,000
16.6  Other cash Provided (APPHEA)........cceicvieeieiciisie ettt bbb s bbbt es ....(18,655,828)| ... 12,286,863
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)...........cc.coervverrennn. 12,344,172 (32,710,478)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 pluS LiNE 17)......ccovevirrierennieieiieiiiens | cevveeesieneiseenseennes (1,285,061) | vvovvevvevrrerrreieinnns 1,286,174
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YOI ...ttt s bbb s bbb s s s snnsanns | saebsssnsessessnsnnsenses 1,643,564 | ..ooovvrreeesiienn 357,390
19.2 End of period (LN 18 PIUS LINE 19.1)........uuiiiriririiiriiciseici sttt sntsiees | aeesestasinesessessnennena 358,503 | ..o 1,643,564

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- [

Qo5




Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

Summary of Significant Accounting Policies
D. Accounting Practices

The accompanying statutory-basis financial statements of United Financial Casualty Company (the “Company”) were
prepared on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial
statements in accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory
accounting policies (“NAIC SAP”) were used in preparing these statutory-basis financial statements.

Accounting Changes and Corrections of Errors

No significant change

Business Combinations and Goodwill

No significant change

Discontinued Operations

No significant change

Investments

No significant change

Joint Ventures, Partnerships and Limited Liability Companies

No significant change

Investment Income

No significant change

Derivative Instruments

No significant change

Income Taxes

C. Current Tax and Change in Deferred Tax

The significant components of the provision for Federal income tax are as follows:

Description 2009 2008
Current income tax expense (benefit) $ 35,562,509 $ 41,470,391
Prior year underaccrual (overaccrual) -- 198,497
Current income tax incurred including tax on realized gains (losses) 35,562,509 41,668,888
Income tax expense (benefit) on realized gains (losses) (2,405,988) (8,260,938)
Current income taxes incurred $ 37,968,497 $ 49,929,826
E. Operating Loss and Tax Credit Carryforwards
1) At June 30, 2009, the Company had no operating loss or tax credit carryforwards available for tax purposes.
2) The amount of Federal income taxes incurred and available for recoupment by the Company in the event of

future net losses is equal to approximately $35,562,509 for the current tax year and $41,470,391 for the first
preceding year. The amounts that can be recouped may be subject to the alternative minimum tax rules, and
therefore may be limited.

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

No significant change

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

No significant change

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating
to claims made under insurance policies are considered by the Company in establishing its loss and loss adjustment

expense (“LAE”) reserves. The Company also has potential exposure relating to lawsuits due to its participation in
management agreements for which it is allocated litigation expenses.
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Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

As of June 30, 2009, there was a putative class action lawsuit challenging the Company’s use of certain automated
database vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or
software systematically undervalue the claims. The Company does not consider a loss from this case to be probable and
is unable to estimate a range of loss, if any, at this time.
As of June 30, 2009, there were five class action lawsuits challenging certain aspects of the Company’s use of credit
information and compliance with notice requirements under the federal Fair Credit Reporting Act. In 2004, the Company
entered into a settlement agreement to resolve these cases and had received preliminary court approval of the settlement.
In February 2005, the Company was advised that the court denied final approval of the proposed settlement. In 2006, an
amended settlement received final trial court approval. After objecting class members filed an appeal, the Court of
Appeals affirmed the trial court’s decision to approve the settlement, which is currently being administered.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales

The Company had no wash sales of securities with a National Association of Insurance Commissioners’ rating of 3 or
below during the year.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Other Items

C. Other Disclosures
In accordance with admissibility requirements of SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated
Entities, the Company must non-admit its investment in Progressive Commercial. Progressive Commercial will seek an
exemption to the annual statutory audit requirement from the Ohio DOI as a result of not yet commencing to do business.
As such, the Company is not permitted to admit its investment in Progressive Commercial as a result of being a non-
audited entity.

J. Agents’ Balances Certification, Florida Statute 625.012 (5):
At June 30, 2009, the Company reported net admitted premiums and agents’ balances in course of collection of
$37,230,954. Of this amount there were no premiums due from a controlled or controlling person as defined in Florida
statute 625.012 (5).

Events Subsequent

No significant change

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior years decreased by $16,360,000 through the second quarter of 2009,

which is 2.1% of the total prior year net unpaid losses and LAE of $781,125,000. This decrease is due to the favorable development

of Commercial Auto Liability of approximately $10,000,000, Private Passenger Auto Liability of approximately $4,800,000 and Auto

Physical Damage of approximately $1,300,000. The estimated severity for accident year 2008 decreased 1.1% for Commercial

Auto Liability, 3.4% for Private Passenger Auto Liability, and 0.4% for Auto Physical Damage.

Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change
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Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

31. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change

32. Asbestos and Environmental Reserves
No significant change

33. Subscriber Savings Accounts
No significant change

34. Multiple Peril Crop Insurance

No significant change
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Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

21

22

4.1
42

6.1

6.2

6.3

6.4

6.5

6.6
71

72

8.1

8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

] No[X]
] No[ ]
] No[X]
] No[X]
] No[X]

Yes[ ] No[X] NA[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
OHIO

12/31/20!

12/31/20!

4/7/2009

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

07

07 oo

Yes[ 1 No[ ] NA[X]

Yes[ 1 No[ ] N/A[X]

by any governmental entity during the reporting period? Yes[ | No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No [ X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0cC 0oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7
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Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

9.31 |If the response to 9.3 is Yes, provide the nature of any waiver(s).

10.1

10.2

111

1.2

141

14.2

15.1

15.2

If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Mortgage Loans on Real Estate
All Other

Book/Adjusted Carrying Value

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No[X]

If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: N 0
. Amount of real estate and mortgages held in short-term investments: G 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]

2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVe.........c.ocoovvurievinreirieneeneens

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

17.2 I no, list exceptions:

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ 1]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
NONE
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
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Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

3.1
3.2

4.1

42

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

Yes[ ] No[X] N/AT

]

any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ | No[X]
If yes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period

4 5 6 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total.oeereeiesesssierenes | e Y. D00 SN [0 I (] I (O IS o I [P {1 I (1 P 0

Qo8




statement for June 30, 2009 ofthe UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE F - CEDED REINSURANCE

1
NAIC
Company
Code

2
Federal
ID
Number

Showing All New Reinsurers - Current Year to Date
3

Name of Reinsurer

1

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE

Qo9




Statement for June 30, 2009 of the UNITED FlNANClAL CASUALTY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer%t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccooeonvennvnen AL [ e L [ | s | e | s | s s 1
2. Alaska......connnnrnnec AK L ..4,438,901 ...3,324,231 762,114 | oo 30,349 | ...1,691,385
3. AMZONA....eeneeneeeen AL | [T ISR 11,103,210 13,951,835 7,303,031 | oo 5,801,893 | oo 15,491,261
4. Arkansas.......nnn AR | [T IO 9,998,740 | .ooovverreienne 11,020,097 | oo 2,816,500 | .oovvrererrnnn 3,677,380 | oo 11,095,140
5. California........ccccooverveviniennnnn. CA | e L .84,095,760 104,906,585 | .... 45,763,334 | ... 45,021,835 ...119,477,980
6. Colorado.......cccoeconurmrrnerineenn.CO [ v [OOSR 4477,022 | v 6,614,863 | ..ooevvcrrcnnnee 1,571,253 | oo 1,819,238 [ oo 6,161,522
7. Connecticut........cccouvrvrrrerrennnes CTl|..... Lo | e, (0] [ (B1)] cvvrrererererreeisesesiesiiens | ceverissseiesesiss s [ e 3
8. Delaware.......ccccoomermirniirneinnees DE[....... [OOSR 2,219,146 | oo 3,024,649 | ..coovvrrrne 789,965 | .o 896,647 | oo 3,331,089
9. District of Columbia................. DC|..... Lt [ | s [ e | s [ s | s
10, Florida. ... FL]....... SO PPN (XD (40) ] ORI IO 1,005 | oo [G15)] 101
11, GeOrgia.....cveevecrereerereesreerninns GAl....... Lo e eseeseenes | cverreesieisse s (6 ] [ ((C14] [(1<15) ) [ K T I 238
12, HaWali. .o HI|....... Lt [ | e [ | s | e | e 243
13, 1dah0...cccccccce D{..... Lo | e 3,988,591 | oo 4,539,181 | oovevvis 1,515,126 | .covovvvreiennes 1,599,315 [ oo 2,501,221 | v 3,102,373
14, [lNOIS....cooueverririereereericrienens ILy..... Lo [ | v (447)[ oo (1,299) [ oo (AL ] I 49,697 | oo 44,283
15, Indiana......ccovevnevnceneeneeneiieens IN .o Lot | e (VXD ) [ (222) [ oo | v | e (V2] IS 49
16, 1OWa...ocveicrene IAf....... Lo [ [ e [ e | e | s | s 4
17, Kansas.......cveennennene KS [ i Lo | e 4,618,714 | oo 4,264,849 | ..ccovvvvinne 1,797,186 | ..o 1,561,302 [ oo 2,432,335 | oo 2,336,676
18, Kentucky......coovvevenrvnrrrenen KY [ L 13,939,693 | ..ccovevrenee. 16,032,979 | oo 8,938,088 | ..ccoverrrnnn 5,969,459 | ...ccoovvrnnen. 13,613,328 | ..ccovvrrrne 10,740,658
19.  Louisiana.......c..coeervermrrrcrnenen LA | oo L [ | e sssssessssesssssnnes | sessessesssessssesssssseesseseens rrereeeseses e | s sssesesessenns | e benes
20. Maine.....ccooeverrerreersrrisnrenn ME | [N ISP ARNCRICT(C T —— 13,306,325 | ..oovvrrrinnes 5,774,222 | ..o 5,605,248 | ..oovoverierinnn 8,977,850 | .ovvvverierinnn 6,876,060
21. Maryland.......cc.ccocooevierrienee.MD | e Loerroees | e, 7,159,085 | ...covvrrene 10,588,990 | ..cvvvnvrnnne 4,629,226 | ....ovvverenes 5492,278 | ..coovvvrenen. 11,786,753 | coovvvvrrnens 15,287,780
22. Massachusetts..........c.c.coevene. MA ... Loeeroees | e, 2,165,586 | ..ccoovrrrrnnes 1,386,002 | ..ooovveririnnn 661,260 | .ooovevrrrirrinnns 302,700 | cooerverireiinnes 1,127,753 [ oo 521,692
23, Michigan.......ccooerremrnrerneneenens MI....... L [ | cerrrineieessneieesssnnssssiees | ceesrseseeessnssesssssessesssnsnes | resreseseennssensnssssesssssenens | seessessnsssessessessesessessnes | nessessesesssessanssssesseseans 2
24, MinNesota........ccoovrrvvererirnenn. MN]....... Leeviene | e 4,516,301 | coovverrrrnnes 3719421 | v 1,502,900 | ..oocovrvrrrennes 1,019,220 | ..oooovrvrrenee. 2,943,681 | oo 1,605,182
25, MiSSISSIPPI....erverrererrirrerreennenns MS|....... L [ | e (2) ] cveerereererieriereriereessseneens | e ssesesens | e sens | e 4
26.  MiSSOUT. ..o, MOJ....... [N ISP 3,513,166 | ..cooverrrenns 5,029,786 | ..covvrrirrrianne 1,533,928 | ..oooovrerinnes 3,145,951 | oo 3,838,416 | oo 6,329,732
27, Montana........cccoeeeeeeenrienniennes MT]....... [N ISP 5,534,799 | covvrrrrrrnnnnd 6,500,107 | covvvrrrrrrenes 3,081,681 | ccovverinne 2,827,633 | ovovverrerinnn 5,088,842 | ..ooovrrirerinn 3,753,430
28. Nebraska.......cccooerrerrrncneunnes NE | ...... L e | cererrieeeeiseseresieiees | et esesnessnnanes [ sressesteeentenseessssessensnens | sesestneeees st esesessessentensees | sesteeseeestens st eneneas
29. Nevada.....coovmrvmrinriniins NV |..... [N ISP 8,544,454 | ....ovvvnn 5,691,135 | oo 1,570,070 | oo 1,575,944 | ................ 11,044,756 | ..ooovvrernne. 6,337,191
30. New Hampshire........c..ccoouuncee. NH{....... [T ISP 2,406,446 | ...c.cooornnne 2,491,900 | covvrrirrinnne 1,267,311 | oo 1,205,686 | ....cccovvrenee. 3,617,494 | oo 2,862,098
31, New Jersey.......covneernrenennn. NJ| ... Lo | e ()] [P [610]0)) [ (1,546) [ oo 2,664 | .o 20 | 487
32, New Mexico.......cconvrrrrerrennes NM]....... L 5,827,729 6,610,336 1,272,692 | oo 304,623 | oo 2,618,791 | oo, 600,937
33, New YOorK...oooooeeonrneevneeee e NY [ L ..5,016,463 | . 6,970,453 | .... 4,316,470 | ... ...4,675,586 ..18,260,475 ..21,312,049
34.  North Carolina..........cccooeeeee....NC | ... [T IO 9,115,186 | ..cvvverrrerenns 9,967,071 | oo 2,165,153 | covvrriine 2,850,407 | ccovverrrriennee 9,580,493 | .ovvvrirriin 7,708,122
35.  North Dakota.........ccccoeveeeeee . ND | oo [N IO 649,605 | ..ooovverririnns 597,860 | .oooovrirrieinnee 206,078 | oo 102,357 | coooeveerieieens 478,738 | oo 230,843
36.  ONi0...ccoovveenereneineineen . OH L ..9,431,385 .13,020,353 | ... 4,629,488 | ... ...6,426,515 .16,961,254 ...13,497,507
37.  Oklahoma.........ccccouvrrrrnrnnn. OK | oo L 13,987,066 15,512,956 | ..coooovrircinnes 5,050,457 | ccovverriirinnn 6,423,051 | .o 13,667,373 | oo 7,066,843
38, Oregon.......cocemeenernsrnnnennn . OR | i Lo [ | e (VA1) [ 1482 | oo [ 41
39. Pennsylvania..........cccoeeeen PA | o [T ISR 28,347,865 | ..o 31,750,576 | ..coovvvrreenne 12,253,774 | .o 10,846,379 | ..ovvrvrennes 36,803,655
40. Rhode Island.........ccccconeennen. Rl e Lo | e 4,067,514 | oo 4,797,046 | ..cooovrrrnes 1,912,910 | oo 1,424,149 | .ol 6,873,033
41. South Carolina...........cccccee0ee...SC| . [T IS 10,740,638 | ..covvvvvrnee. 13,174,755 | ..o 4,792,800 | .ooovrrrrrnns 5,252,393 | ..covvrris 14,151,995
42.  South Dakota.........cccccouerneeee.SD | e [ISSROTOON EOOTT 784,500 | .ovvovrveriieienns 741,408 | oo 587,000 | .o 65,911 | oo 343,429
43. Tennessee........covmeveeennene IN | i Lo [ | e (A< 10X) | 79,699 | oo 276,272 | coovvverinae 2,417,333
VYIS -V TRRRRRINS . § ISV Lt [ | cerersieesssesennens [ e | s [(€743) | [
45, Utah...coooovcninininennn UT [OOSR 4,319,725 | oo 6,229,907 | .ovvvrcirernnee 2,841,357 | oo 1,974,062 | ..coovvvrrenn 6,895,179
46.  Vermont.........ccoovevmernerneennn VT | i L 3,870,077 | covererienn 4,220,460 1,596,709 | ..ooovvvrrrrnns 1,599,395 3,164,593
47, Virginia.......oocoveeneenernennenen VA | L ...3,038,359 ....1,534,189 2,991,724 ...2,600,996 ..5,771,023
48.  Washington..........ccccconeeneee WA | i L 10,771,371 4,463,171 5,066,232 12,269,088
49.  West Virginia.........occovevrveee WV i Lo | e, 389,752 | 4,058,875 | ..ocovverrinnen 2,269,787 | covvrrirein 1,111,455 [ s 3,973,902
50.  WisCONSIN......coceeereeremreennee WH e L
51, Wyoming....ccocoveerveveerenrenn . WY | L
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e | e [ | s | s | -
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... N e | v [ e | e | e | ——————————-
55. US Virgin Islands...........c..ccc...... VI ... Noviroe [ | e sissenes | eeeveseesssesiesissesesissesssnes | cresesiesssesessesssssssesssssses | svesiesessessssssssssssesesissenes | sresieseesssssesessesses s senes
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada......cccoemrrrnrennennens CNl...... Nurtrrrs [ | s | cernseseessssnsssssessessnsses | cressnsssssssessssssssessssssnsss | sesssssessssessssssssessesssssnes | sessesssneessessassssessassnsaes
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (a).....51 [ ... 299,327,775 | ............. 352,341,096 | ............. 142,705,014 | .............. 138,547,129 | .............. 378,500,900 | ............. 311,295,539
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0

(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for June 30, 2009 of the U N |TED FlNAN ClAL CAS UALTY COM PANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

NONE



Statement for June 30, 2009 of the UNITED FlNANClAL CASUALTY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty....... e |
. Ocean marine....... P TR p
. INIANA MAMNE...... e ..1,904,132
. Financial guaranty..........ccceeeeeverrivniennns
11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims made.. e |
12, BANQUEKE.......ocictieeice ettt sns | aressesss st st nnes
13. Group accident and health..............cccoieiieeiiece e | v
14. Credit accident and health....
15. Other accident and health

—~
SO UTA WN

16. Workers' COMPENSALION..........ccveviierireieeis et
17.1 Other liability-0CCUITENCE. ........cvveevcrceere et estes s sssensenes | evresissessese s sesasseess 447,789
17.2 Other liability-ClaimSs MATE...........cceveveireeeieiereee et sessenes | erresissssses s ses e ssseseesnaas .

18.1 Products liability-occurrence.
18.2 Products liability-claims made.. e |
19.1, 19.2 Private passenger auto liability . ..5,958,119

19.3, 19.4 Commercial auto liability...... ..208,724,909

21. Auto physical damage...... 81,596,388
22. AIrCraft (All PETlS)......c..veerererrrrerireieisirssieiss s sssssssss s ssessensssssees
23. Fidelity..............

29. International..
30, WAITANEY. ...t

31. Reinsurance-nonproportional assumed Property...........cocveeeereererreeneeenees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines. .
34. Aggregate write-ins for other lines of buSINESS............cccovveveveveesiercireines

: Sum. of remaining write-ins for Line 34 from overflow page . ......
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)........... .15,769

PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3

Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peril....
. Homeowners multiple peril
. Commercial multiple peril.
. Mortgage guaranty.......
. OCBAN MAMNE......coivieciieiieieiete ettt s bbb s s s ss s s bentens | #ebssasses st estes e s st s s s st s s s s b st ssb st e s e bents | ebsessessbes e bssbes s s s b b st bbb s st n s s s
. Inland marine........ . 2,
. FINANCIAI QUAIANEY.......ocvicieiiieciee ettt | essbesses st ss s e s bbb bbbt aee et
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - claims made
12. Earthquake.........ccoevevvevererccrrieicenn
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1. Other liability-occurrence..
17.2. Other liability-claims made
18.1. Products liability-occurrence
18.2. Products liability-Claims MAE...........ccevireiicieiicteieceeee et saebesens | crereses st b bbb naeans ettt ettt b bttt b et bess | etebnae bt et e et et b bbbt b a bt n et naes
19.1, 19.2 Private passenger auto liability ..5,977,482
..245,746,558

-
O OWoODUTAWN =

...... N ..30,056.918 . 78.417.993

. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability
33. Reinsurance-nonproportional assumed financial liNeS............c.cccvveveveeveerens | ceveereeireisieresinenas XXX ooieieeeeeieeiiens | e XXX oo | v )0 G
34. Aggregate write-ins for other lines of business

3498: Sum. of remaining write-ins for Line 34 from overflow Page...........ccceueiriveies | covevreiieieieisessese s 0 | oo s 0 | oo 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)......cciieiiiiinriirinsiissineins | oerissessssssssss s (150) | cooveeirieiieiiseii e (455) | cooriieiiei s (3,165)
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Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COM PANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2009 2009 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2009 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2006 + Prior........ | voovrerrerrernrens 118,412 | e, 16,443 | oo 134,855 | ovevrveerrnns 33,998 | oo, P2 ) 34,238 | v 75,584 | v 6,136 | .overrerrrinnans 12,828 | oo 94,547 | oo, [CXR[0) ) I— 2,760 | oo, (6,070)
2. 2007 .cciiiiiees e 199,016 | .ovvierrrreinns 32,141 | o, 231,157 | i 52,988 | .o, 2,149 | oo 55137 | o, 141,447 | oo 13,553 | oo 21418 | o 176,417 | oo, (4,581) [ covoerererreierieae 4978 | v 397
3. Subtotals
2007 + Prior........ | coovereersrerenaas 37428 | o 48,584 | oo 366,012 | oo, 86,986 | ..oovorerieieriann, 2,389 | oo 89,375 | oo, 217,030 | oo, 19,688 | .oovoereririnnnas 34,246 | ...ooovvena 270,964 | .o, (134110 ] oo, FAET T (5,673)
4. 2008.......ccooveees e 317,309 | oo 97,807 | oo, 415116 | coovveveeeciaan 89,800 | .ooooveireran 16,695 | oo, 106,495 | ovovrerrnae. 207,245 | oo, 39,363 | oo 51,326 | cooorerierea 297,934 | oo, (20,265) | ..o, 9,577 | oo, (10,688)
5. Subtotals
2008 + Prior........ | ceoereereneacand 634,737 | oo 146,391 | oo 781,128 | oo 176,786 | oo 19,084 | oo 195,870 | oveevrereae. 424276 | oo 59,051 | oo 85,571 | covoererseraas 568,898 | ..o, (33,675) | vverererrenna. 17,315 | oo (16,360)
6. 2009.......ccommerees e 0.0 S 0.0 S .0 S I D0, 0 S [P 169,521 | oo 169,521 [...cueec.. .S S [P 154,380 | ccovrerrrane. 66,667 | ..oovverrerena 221,047 |..ue. D00 T P )0, 0 T P XXX e
7. TotalS...oeeeereee | e 634,737 | oo 146,391 | oo 781,128 | oo AECNC T — 188,605 | ...ccoovevvrenen 365,391 | oo 424276 | ..ooovovrnnn. 213431 | oo, 152,238 | coooververerenns 789,945 | ..ovovvvrrians (RRICTE) | — 17,315 | oo, (16,360)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ....cccooverenee. 351,141
| P (5.3)% | 2. eroererrrereinns 11.8% (3. e, 2.1)%

Col. 13, Line 7

Line 8

L (4.7)%




statement for June 30, 2009 ofthe. UNITED FINANCIAL CASUALTY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:

1.

2.

3.
Bar Code:

* 1177 02 00 94 900000 2 =«
* 117 7 02 00 9455000 0 2 =«
* 1177 02 0093 650000 2 =«
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statement for June 30, 2009 ofthe. UNITED FINANCIAL CASUALTY COMPANY
Overflow Page for Write-Ins

NONE

Q15



Statement for June 30, 2009 of the UNITED FlNANClAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© 0 Nk W

_
- o

Book/adjusted carrying value, DeCEMBEr 31 Of PHOF YEAI..........cviviiueiiiriieieiseteee et
Cost of acquired:

2.1 Actual cost at time of aCQUISIION...........ccerivereieiieeie e

2.2 Additional investment made after acquisition
Current year change in NCUMDIANCES...........cceerirevereieiseesieesseesseeseses e s

Total Gain (I0SS) ON AISPOSAIS.......vurrrererririereirerserisseeesessssesesesssss s ssssss st st ses e ss s s s st s st en s s s st en st essessensanssnssns
Deduct amounts received on disposals............ccccerieieriinnens
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation............cceeeeerinieeeeneneeneiseeeeeenenns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceerverereicrrcsieeese s
Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........ccocvveevvieieiesieiesesiennns
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ..........cviiiueiieiciceie sttt st
2.2 Additional investment made after acquisition

Capitalized deferred interest and other.............cceevieicvieiiescsiseesnn
ACCIUl Of AISCOUNL.......oorvviererieireiieisie s N ‘ N
Unrealized valuation increase (decrease)..........cccovvevvveerevesrervescsnenene . Nl Nl ..

Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

. Deduct current year's other than temporary impairment reCOgNIZEA. ..o
1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @lIOWANCE............cueiieieisiicieieicie sttt sttt et es s s st nnsenas
SUDLOLAl (LINE 11 PIUS LINE 12)..uvuiviieireicieieisieiie ettt bbbt
Deduct total NONAdMIttEd @MOUNES............cccviiiiieeicicece ettt bbb enees
Statement value at end of current period (Line 13 MINUS LINE 14).........cccciieiiiiiiiiicceeceeee e snaebenes

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

. Statement value at end of current period (Line 11 minus Line 12

Book/adjusted carrying value, DECEMBET 31 Of PHOF YEAI..........cvvviveereiereeeieteee ettt anes
Cost of acquired:

2.1 Actual cost at time Of ACGUISIION. .........cuevvrerireiriririe sttt s st esres
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other............cccvverrrniernrreisiinensseeienens

Accrual Of dISCOUNL.........cceiiiieieeseeee e J

Unrealized valuation iNCrEaSse (AECIEASE)..........vurerurrerereirresreereeseesesseesessessssesessesssssessessessssssessessessssssessessesssssessesssssssssssns
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value...

. Deduct current year's other than temporary impairment recognized.............cccoveveunee.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Deduct total nonadmitted amounts............ccceeeveeerenenisinenns

SCHEDULE D - VERIFICATION

Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI...........c.ccueveieveveeeieesereie e ssssssssenes | sevvesessssessssssinens 1,421,804,221 | oo 1,353,649,300
2. Cost of bonds and stocks aCqUIred............cceverieieieisieieseeeee e ..664,288,456 945,646,683
3. ACCTUAI OF BISCOUNL. .....veeeaveeesies et | 2bsnbses bbb 3,363,569 5,213,798
4. Unrealized valuation increase (decrease). ....24,073,780 ..(6,482,452)
5. Total gain (I0SS) ON GISPOSAIS..........cevuevcrieeieieiciete ettt ettt bbbt sss st s et s bensessssnans | seesnssssssssssssessnsinsessesas 5,978,377 | oo (5,926,653)
6. Deduct consideration for bonds and stocks disposed of... ..550,014,438 ...134,684,028
7. Deduct amortization of premium...........cccccoeveeuriverenenne 11225076 | 25,372,488
8. Total foreign exchange change in book/adjusted carrying value... ettt | eteb ettt
9. Deduct current year's other than temporary impairment FeCOGNIZEM............oeuurirrieirierirereree st sseesenees | sesssssseessesnessssessesssenas 18,641,004 | .o 110,239,939
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........ccccerrrriererieiieiiniesesessesessenes | crenesesssssssesesnnes 1,539,627,825 | ..oovvvevevieieinns 1,421,804,221
11, Deduct total NONAdMIttEd AMOUNES............ccviveieicieiicic et b bbb ss sttt saes | etssssssesssssssessesssnsesans 8,613,936 | ..o 8,370,541
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuuiuiieiiiiieisisisiisseseessressesssssssssesssssssansesssssnsesssssssessesses | srossassesssssssessnssnees 1,531,013,889 | ..o 1,413,433,680

Qsio1




Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20I1SO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (@).erererrererrereerrissisieesessessssessssessessss et ess st st ssessenssssessessassssssesses | sesessesssnssessesens 1,247,482,173 | oo 94,366,311 | .ovoveeeereiririennn 59,350,755 | .oeovvieieireiiiinns (10,009,490) | ....oeovvvrireren 1,247482173 | .o 1,272,488,239 | ..o | ceveresesnensinnens 1,166,035,565
2. CIASS 2 ().rerurrereuerrireresiesesis st st e | st e 99,113,504 | ... 10,695,400 | ...covvvvurevereririrenens 137,314 | oo (17,116,303) | ccvvvvvrrrrrrcreirnane 99,113,504 | ...oovvverrrireinens 92,555,287 | ..ovooverivieeninseeerinenissessis | e 117,861,231
3. C1ASS 3 () rrrurrrerruerrirerisieeesis s st | st et 23,206,100 | vvvvveeceerenssrseeesssenissesessns | seeessssesssssesssssessssssesesssssins | eressessssesssseeens 13,127,934 | oo 23,206,100 | ..ooovveereririnienens 36,334,034 | ...ooooriieerierieenri | s 3,091,000
4. CIASS 4 (B).rurvereueeesreerisieeessee st sttt | neses et 3,234,276 | coooorreeenrisenenns 4,250,000 [ .cvvormoreenenniiereessenisenesi | crisseesinesnseseeens 3,799,533 | covvvvrerreineririeens 3,234,276 | .cvooreerrircriiieens 11,283,809 | .oouueverireereerisescsseesessseees | eeessenssssessssessss s
B ClASS 5 (B).erruerersueresseeeessreesssnesessseess s ess sttt | Hesienest et st 1,986,204 | ....ooovverrreeereererseeesneeesinns | cereeesisssessssenesiseees 184,837 | cooooreeeeeeeiiseeeanns 4,802,269 | ....ooovveerrrrririnneeens 1,986,204 | ...oooorreerrriireend 8,603,636 | ..cvveruereerrrereseneerinenisnneesas | rrnesesiseees s sseess s sseeeen
8. ClASS B (2).-rvureuerereereesreseeeeueeseiseesseeseiseess et ese st e se st ss st ses s st s s ssessesseesessees | SeEeeEsnEeEteeEseEseeseesenEsessessententans | 4eEiesiessetiessersosiesiesiesiecsssiesies | eesieiesiessieiesessesieesiesiessessssss | fesieesieiessesissisesiesiessissiesiessesss | ceiesiersesssesiesiessessscsessessesssesiess | eeieesiesessessecsssiessessocssessessecsore | erestessesesiessissiesiessestsssiesontes | foeeesiententantessentaneaneenteneenenees
7. TOMAI BONGS.......vveooceerrececeeeesseeetsseeeessssesssseessssseessssesssssssssssssssssssssssssssssssnnes | sesssssesessnneesenns 1,375,022,257 | ...ooverrerrrenneens 109,311,711 | covvvevverrerrcen RIS Y[V — (5,396,057) | ..ovvvevrerreernne 1,375,022,257 | ..ocvverrrrreennee. 1,419,265,005 | ....ovvoorrreerrrceineeeereneeeennne (U] [— 1,286,987,796

PREFERRED STOCK
8. ClASS Tueeeeeeeee ettt ettt | Hesieess et 26,840,350 | cevvvvrureerreeeesineressnenesssesesins | seeeesssessss s ssssss s sssssinns | eresiseessssesssssneens 19,555,650 | ..veeouereermrreennens 26,640,350 | ..oooreeerrririeeeens 46,196,000 | ..oovovevrneeeereereesseeessneeesrnnees | reeeeessssessssesesenees 5,500,000
0. ClASS 2uuvveeeeeeereeeesiseeets s et sttt | Sesinesst et nnsst e 5,250,000 | ...vveruerreerureeesmeressseesssnnesssns | coneesssesessssssssssnesssssssssenssssns | sossssssssesssssssssenes (3,000,000) | ..oooveermrerrereernane 5,250,000 | ..oooovverrnrrerineeeens 2,250,000 | ..evvernmreerreeeerineeernenessnnesees | seeesssenesesnnesesinee 42,502,430
10, CIASS B..ovvveerueeeermeressseeessesessssessssessssssesss s sssssssssss s ssssssssssssssssssansssssssssssasssssns | sesssssssssssnsesssssnnees 16,009,609 | ..ouuveermrrersreeeeseeessseessseneees | erssseessssesssssesssseessss st snesss | sesessssssessssnsssssees 13,194,189 | oveorerrerrrreinnens 16,009,609 | .oveeorrrrerrririrnnes 29,203,798 | .ovvoorrverrereernressnnessssennsesins | sessseessssessssnnsees 12,069,750
R 01T O OO OO OO OO OO Oos s Os OO PP BUOOOP OO OO sO T OOPT RTINS DUSSOOPT BT OOTSOTSOOTORTIES DOTSOOT TS OTRRTRROTRTE BURSOTRTT 10,349,020
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred StOCK.........ivevuereeereiiseeriseseisssessssesesissesssssesessssssssssessssssensns | sesssssssssssssssssssens 47,899,959 | ... 0 | oo (U 29,749,839 | ....covinnnnrinnnnnens 47,899,959 | ...oovinnnirirssnneens 77,649,798 | ..ooiveircirensriissseninssceenans (O I 70,421,200
15, Total Bonds and Preferred SOCK..........uvvwuurreerrrreineeeesnnneeesnseeessseeessssesssssesesans | seeesssseesssnseees 1,422,922,216 | ...covorrerrrrneens 109,311,711 | covveeeerreerere 59,672,906 | .....covevrmrrrerrnnnns 24,353,782 | .ovvverrrries 1,422,922,216 | ..cevvercrrernnee. 1,496,914,803 | .....vvvvrereererceirneeresseeceene (U [ 1,357,408,996

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1§.......... 0; NAIC2S...... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S.......... 0; NAIC6S........ 0.




Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......eveereeeeeereireeireiniens | e 358,503 |..cccovvunenee XXX vrvvrrireineieereenee | coveineeeneinesseisenseenens 365,447 | oo 8,700 | .o 5,558
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOK YBAI........c.iviiriireiieieieieseiese ettt ss s ssssanses | sessssessessessssessesssssssessesnsas 43564 | oo 357,390
2. Cost of short-term iNVESIMENS ACGUITET.........c.cuevveiciiieie ettt bbb sa bbb ensesans | sbssessssssssssessss st es s s snee 857,679 | oo 5,989,470
3. ACCTUAL OF BISCOUNL.......ouviiieiiiiii bbb bbb | Hb bbb bbb bbb | Seb bbbt
4. Unrealized valuation INCIEASE (ECIEASE).........cviueruiiririiieiciites ettt es bbb s e s s bbb s bbb bbb s s ssesns | eebsstessesssbessebse b e s sses s s s b sses s bssenas | £ebssbassessessssssesae s s es s s st en s s bees
5. Total gain (I0SS) ON GISPOSAIS..........ceveveerreeiiieeieiiete ettt sttt st s b b s s s st s st s st st es e s st s s e s s banssssesassans | snsssessssssssssessss st essessesassessesanssnsans | seebssssssessessnsastes et asses e s s bnsesaesensaes
6. Deduct consideration reCeived 0N AISPOSAS............ccevuviiiveiieieiieieie ettt et sssssnns | sbessessesssestes st es s bnee 535,796 | oo 6,303,296
7. Deduct amortization Of PrEMIUM...........cueiruririnririrsiresessess ettt s st st ss st st ssessansnssnssens | sessessassssssmssassnssnssessansanssnes 6,944 | ..o
8. Total foreign exchange change in book/adjUSLEd CAYING VAIUE..........c..ceieviiieiieiiieteie ettt sbenas | 2etessessessss st ess s s b st e s b es bbbt snsns | s1ebssssnsassesssssstessessn b s s s s b s s s ssesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........ouu ettt ssessssees | feesessmseeseessssessessssnsessessessssensesessns | cressesssssnseesessnsessesssssnsesssssnsssssnsssnee
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T48-9)........ccccevirriererienieieeissesssesesessnes | crvnsessessssssiessssssessesssenns 358,503 | oo 43,564
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieieee et se e s e enb e | SeEfeEseEE ettt m et snm e | € entens s n e se bbbt
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cvuiuieieuiiieieiiiissisisessiessesssssssssesssssssessesssssssessssssssssasses | sressassesssssssessessssessessssnes 358,503 | i 43,564

QsSl03




statement for June 30, 2009 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI104, QSI05



Statement for June 30, 2009 of the U NITED FlNANClAL CASUALTY COM PANY

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Deduct consideration received on disposals

. Book/adjusted carrying value, December 31 Of PHOT YEAI.......c.cvveieicieieieieisesee e

. Cost of cash eqUIVAIENTS ACAUINE..........c.euiveieieiceie ettt

o ACCIUAL OF QISCOUNL. ...ttt sttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuuerrruriuriieieieieieie sttt sssees

. Total gain (I08S) ON AISPOSAIS.........cvcvieireieieieieie sttt bbbttt s s s b s b s s e

. Deduct amortization Of PIEMIUML.........c..cceiercieee ettt bbb s s st s s bnee

. Total foreign exchange change in book/ adjusted carrying ValUe.............ccuvveeeerreeereirereeie e

. Deduct current year's other than temporary impairment reCognIZEd............cccvveveeieerirereeeee s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccceoovverrrrrirerrerrerererrennn.

. Deduct total nonadmitted @MOUNLS............ccciiiueueiiieeicee ettt snas

. Statement value at end of current period (Line 10 MIiNUS LiNE 11).....oivorrininrsniisiisisse s ssessesessnessesssssneans

............................................ 1,600,000

............................................ 2,800,000

QSI106




statement for June 30, 2009 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 2
NONE

Sch. B-Part 3
NONE

Sch. BA-Part 2
NONE

Sch. BA-Part 3
NONE

QEO01, QE02, QE03
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Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COM PANY

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 KL 3|US TREASURY NOTE 0.875% 04/30/11......iviiiiiiriiisisneisnsisssisseesseesenssesssssssenens [ [.......05/13/2009...... [GOlAMEN SACKS.........oovooeoccsoessss s sssssssesssssssseseeeessssssessssnns | 75,011,719 | .o, 75,000,000 [ .oovvevrenienniinnes 24,966 | 1.
0399999. TOtAI - BONAS = U.S. GOVEINMENE. ...tttk £ R4 E 4R E4£RE 46 E8EE 8488408 4EE LR L8 4EE 4088 EE LR 4EE LR EE LR E R4 E R4 E R R 4R R R R R bR enben b enbenbentent s | cbsninsnissninas 75,011,719 | .o 75,000,000 | .oovvevrenieiiinnes 24,966 |.......... XXX
Bonds - Industrial and Miscellaneous

36246M AH 2| GTP 2007-1A G 7.874% 05/15/37......ouvvurriieeiierieeieeiesisssessssssssssssssssssssssssssssses | seesssiineens | aeeneed 06/19/2009...... Bank 0f AMEIICA COP........cuuiiriireiiieneseriesiesiesie sttt essesssssssees | seessssssssssssssssssssssssssssssens | sesssssssanesnees 4,250,000 | ..coovvreerennene 5,000,000

370334 AS 3|GENERAL MILLS INC 6.000% 02/15/12 I 05/26/2009...... Raymond James & ASSOCIALES............ovuuiuiiiieieiieriesiesiesiesisnsnsies | eeesessessessees s 10,695,400 |.. ..10,000,000

438125 AD 8|HAROT 2007-1 A4 5.090% 07/18/13

| 0611912009...... | Barclays Capital...............

..... ....3,000,000
05565Q BF 4|BP CAPITAL MARKETS PLC 5.250% 11/07/13......coooeveriereessiisiersssersereesssisnreens | Fovesrienins | o) 05/21/2009...... Wachovia Securities... ..16,075,950 ..15,000,000
3899999. Total - BONAS - INAUSHIAl & MISCEIANEOUS..........cvuieevieiitiiteii ettt et et ettt ettt et et e st esseesebesseeetessessebetessebseesesess | fssossessssssessessssessessesasses et aesessessee et ess e et eesee et et ettt ee s e st et sttt en b et et et es bt ens st s et st en et antensessntensansnss | srsssessesssantas 34,121,311 | 33,000,000
8399997. TOtAl = BONAS = PAIE 3.ttt sttt sttt bbbt s s bbb sen st entnnans ees ....109,133,030 |.... ....108,000,000 ..
8399999. TOAl = BONUS.......ectecteciecieeitit ittt ettt sttt ss st tsessessest et sessess st et sessess et s st ess et e bseesees et et sessent et setseesentantaessess | e4seksessessistasssessssossasssessossostssssessestonssessessestae b s s st st et e stee st bt sttt e bA ettt et seb sttt st entntaetsentantntas | ststiessestanes 109,133,030 |..ccoeveure. 108,000,000
Common Stocks - Industrial and Miscellaneous

500255 10 4

KOHLS CORP.......oo vttt sesssss s sses s sses s sssssssssssssessans | sevssssensans | ersend 06/24/2009...... State Street Bank 600.000
931422 10 9 [WALGREEN CO....oiuuiviiiiiiiiiiiisiiissiississssssssssssssssssssssssssssssssssssssssssssensssnsssssssssssnssensss | anssssssness | anesa 06/24/2009...... State Street Bank .7,600.000 |....

9099999. Total - CommMON StOCKS = INAUSHHIA! & MISCEIIANEOUS.........c.vuereiiiieiiesiititiie ettt st stet et stets s teasssesssssssessessssessesestes  sebessessssssssssesssssssessessesasses et esses et et essessee e b ess e et ess et ettt e b st ee s sse et es et et ee b ettt en s bt sens bt st sttt assenas
9799997. Total - Common Stocks - Part 3
9799999. Total - Common Stocks
9899999. Total - Preferred and Common Stocks............
9999999. Total - Bonds, Preferred and Common Stocks
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for June 30, 2009 of the U N |TED FlNANClAL CAS UALTY COM PANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUsIP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
912828 JV  3|US TREASURY NOTE 0.875% 12/31/10......... | | .06/29/2009 | CSFBdirect 2,203,781 2,200,000 2,202,750 (605) (605) 2,202,145 | ..ooovvrcvereans | v 1,636 [ .o 1,636 |........ 9,625 |12/31/2010 | 1..........
0399999. Total - Bonds - U.S. Government. 2,203,781 2,200,000 2,202,750 0 0 (605) 0 (605) 0 2,202,145 0] e 1,636 | .o 1,636 |........ 9,625 |..... XXX..... | .XXX...
Bonds - U.S. Special Revenue and Special Assessment
01030R ET 5|ALABAMA HSG FIN SF 5.500% 10/01/37....... ....|.04/01/2009 | Call  100.0000 315,000 315,000 333,355 329,319 [ oo | e (14,319) 315,000 (V] I 8,663 | 10/01/2015 | 1FE......
01030R GB 2| ALABAMA HSG FIN SF 5.500% 10/01/38....... ....|.04/01/2009 | Call  100.0000 205,000 205,000 218,083 215,270 | .oovvverrecereene | e (10,270) 205,000 (V] I 5,638 |10/01/2015 | 1FE......
13034P DD 6 |CALIFORNIAHSG FIN 5.000% 02/01/42......... .... | .04/15/2009 | Barclays Capital 3,510,900 3,735,000 | .......... 3,888,396 3,845,806 | .oveooreerrreerns | cereeei (3,160) 3,842,646 | .o | e (331,746) | .....(331,746) | ....134,356 | 02/01/2016 | 1FE......
196479 EU 9|COLORADO HSG &FIN 4.800% 05/01/30...... ....|.05/01/2009 | Call ~ 100.0000 250,000 250,000 254,768 251,006 | ..covorrrenreeres | cervreenns (1,006) 250,000 (V] I 6,000 |11/01/2009 | 1FE......
196479 HJ 1|COLORADO HSG &FIN 4.750% 05/01/30...... ....|.05/01/2009 | Call ~ 100.0000 175,000 175,000 175,725 175,421 (421) 175,000 (] I 4,156 | 05/01/2013 | 1FE......
61212R A6 3| MONTANA ST BRD HSG 5.500% 12/01/37..... | .... | .06/01/2009 | Call ~ 100.0000 390,000 390,000 414,695 407,915 | oo | s (17,915) 390,000 0 10,725 |06/01/2016 | 1FE......
61212R  PJ 9| MONTANA ST BRD HSG 5.000% 12/01/34.....| ... | .06/01/2009 |Call ~ 100.0000 525,000 525,000 542,819 535,870 | .vvercreieeenes | e (10,870) 525,000 (V) I 13,125 |12/01/2013 | 1FE......
61212R  RK 4| MONTANA ST BRD HSG 5.750% 12/01/35..... | .... | .06/01/2009 |Call ~ 100.0000 235,000 235,000 250,346 241,634 | oo | e (6,634) 235,000 0 6,756 | 12/01/2012 | 1FE......
61212R  ZE 9| MONTANA ST BRD HSG 5.500% 06/01/37.....| .... | .06/01/2009 | Call ~ 100.0000 455,000 455,000 482,678 475,221 ...455,000 (V) 12,513 |06/01/2016 | 1FE......
63967C 3T 7 |NEBRASKA SF HSG 5.750% 03/01/36............ .... | .05/01/2009 | Call  100.0000 505,000 505,000 534,679 522,299 | ..oooovvirrrnreens | vevninnns (17,299) 505,000 0. 18,735 03/01/2014 | 1FE.....
64469D EF 4 |NEW HAMPSHIRE HSG 5.750% 01/01/37..... | .... | .04/28/2009 | Merrill LYNCh........covevevvierviriens | vorerernenrirneerinnes | v 10,304,175 | ........ 10,330,000 | ........ 11,058,265 | ........ 10,864,419 | .ovoovvvervcrrnne | cevvvenne (44,116) N 10,820,303 | ..ooovvvvercrrens [ o (516,128) | .....(516,128) | ....494,979 | 07/01/2016 | 1FE......
64971K BD 7|NEW YORKNY CITY TR 5.250% 02/01/29.... | .... | .04/21/2009 | Pershing...........cccocrererrermmerrernens | orsevrermenrirnennns | vevvernes 1,458,072 | .......... 1,400,000 | .......... 1,524,068 | .......... 1,434,571 | v | e (E07£) TN I (5,075) B - 1,429,496 28,576 28,576 |...... 53,696 |02/01/2029 | 1FE......
686087 EJ 2|OREGON HSG & CMNTY 5.875% 07/01/38.... | .... | .05/19/2009 | Barclays Capital...........cccccuruees [ ornerrenerrernennns | vevvenns 16,646,655 | ........ 16,490,000 | ........ 17,589,553 | ........ 17,325,804 | .oooovvvvrvcrrrne | e (65,628) | evvvvvvrerrrirs | e (65,628) | cvvvvvvvverrrnns | wevr 17,260,176 | .oooovvvvrecrrens [ e (613,521) | .....(613,521) | ....863,836 | 07/01/2016 | 1FE......
686087 EJ 2|OREGON HSG & CMNTY 5.875% 07/01/38.... | .... | .04/06/2009 | Call ~ 100.0000 305,000 305,000 325,337 320,459 | .oovverriverirenis | erriian (15,459) | covvvrevvierrins | cvvvenens (15,459) 305,000 0 13,688 |07/01/2016 | 1FE......
68608R 5G 4| OREGON HSG & CMNTY 5.125% 01/01/29.... | .... | .04/06/2009 | Call ~ 100.0000 120,000 120,000 126,073 123134 | oo | v (20173 N RN IS (3,134) ...120,000 (V] I 4,698 |07/01/2012 | 1FE......
68608R 5Y 5|OREGON HSG & CMNTY 5.100% 01/01/30.... | .... | .04/06/2009 | Call ~ 100.0000 405,000 405,000 424,505 416,244 | ..o | s (11,244) | covvoevecrrns | v (11,244) . ...405,000 0 15,778 |07/01/2013 | 1FE......
708796 CS 4 |PENNSYLVANIAHSG FIN 5.755% 10/01/37.. | .... | .04/01/2009 | Call ~ 100.0000..........cccorrrverne | wormervermrerrmmeees | cereernes 1,615,000 | .......... 1,615,000 | .......... 1,615,000 | ...coooee. 1,615,000 (VI U I 1,615,000 0 10/01/2037 | 1FE......
762212 VW 5|RHODE ISLAND HSG 4.000% 10/01/20... ....|.04/01/2009 | Call  100.0000 140,000 140,000 139,961 139,975 25 25 140,000 0 10/01/2020 | 1FE......
83755G 3G 0|SOUTH DAKOTA HSG 5.500% 11/01/36......... .... | .04/15/2009 | Call ~ 100.0000 305,000 305,000 323,434 318,436 | ..ovveerrereinns [ e (13,436) | covvovervreceens | cvveeeens (13,436) 305,000 (V] I 7,642 | 05/01/2016 | 1FE......
83755G P86 8|SOUTH DAKOTA HSG 5.250% 05/01/28......... ....|.04/15/2009 | Call  100.0000 485,000 485,000 510,259 497,665 | ..oveoreeerereens | e (R 015) ) S I (QPALCE) ) O IR 485,000 0. 11,600 |05/01/2012 | 1FE......
83755G W9 4|SOUTH DAKOTA HSG 5.750% 05/01/31......... .... | .04/15/2009 | Call  100.0000 905,000 905,000 954,847 943,181 | v | e (38,181) | coveereeeerereens | ereeeenn (38,181) 905,000 0. 23,706 |11/01/2014 |[1FE......
92418P BX 4|VERMONT HSG FIN SF 5.750% 11/01/36....... .... | .05/01/2009 | Call  100.0000 855,000 855,000 904,624 886,187 | ..o | eevienns (31,187) | covvereeeeeererns | cereeeenn (31,187) 855,000 0 ... 24,581 |05/01/2013 | 1FE......
924190 DA 6|VERMONT HSG FIN 5.750% 11/01/36............ .... | .05/01/2009 | Call  100.0000 640,000 640,000 672,960 663,644 | ....oooovvris | e (23,644) | oo | e (PRT) ) IO N 640,000 (V) I 18,400 |05/01/2014 | 1FE......
95662M UT 5| WEST VIRGINIA HSG 5.750% 05/01/37......... ... |.05/01/2009 | Call  100.0000 795,000 795,000 850,237 834,201 | .o | e (39,201) | coovvvvnrinennns | s (39,201) B I 795,000 0. 22,856 |11/01/2015 | 1FE......
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENL........vuuiiriiisirisiisiesssessssisssssssssssss s sssesssnsssssssssssnssssssssssssnsens | srsseens 41,544,802 | ........ 41,580,000 | ........ 44,114,667 | ........ 43,382,681 | oo 0 ] (405,060) | ...oovrvvrenn0 [ s (405,080) [ ...ovoovveeen0 | s 42,977,621 |..ovinnnnnnd 0 1..(1,432,819)|..(1,432,819) | .1,825,399 |...... XXX..... | .XXX...
Bonds - Industrial and Miscell
02635P SF  1|AMREICAN GERNERAL FIN 4.625% 09/01/10 | ... | .06/12/2009 | Class Action Litigation.... 3,345 0 . 06/07/2006 | 1FE......
045424 CJ 5|ASC 1996-D3 ACS2 10 1.488% 10/11/26......... ... | .06/11/2009 | Paydown ..96,256 62,887 | o | s (62,887) | .oeovvvrrirerrnes | e (62,887) (V) 12,732 {09/11/2011 | 1FE......
05947U B9 8|BACM 2004-6 XP IO 0.445% 12/10/42. . 1.06/01/2009 | Paydown 903,655 607,341 | oo | v (607,341) [ oo | e (607,341) 0 |...134,745 (12/01/2011 | 1FE......
07387A GH 2|BSARM 2005-12 25A1 5.889% 02/25/36.. . 1.06/01/2009 | Paydown 184,837 184,837 124,122 124,148 60,688 60,688 184,837 0 02/25/2036 | 5FE......
07388N AA 4 |BSCMS 2006-T24 A1 4.905% 10/12/41.... . 1.06/01/2009 | Paydown 350,901 350,901 347,383 348,589 2,311 2,311 350,901 0 10/12/2041 | 1FE......
12556N AB 8| CITEC 2008-VT1 A2A 4.760% 03/20/10...........| .... | .06/20/2009 | Paydown 5,457,159 5,457,159 5,456,902 5,457,016 143 143 5,457,159 0 03/20/2010 | 1FE......
144531 BE 9|CARR 2005-NC1 M4 STP% 02/25/45............... ... | .06/30/2009 | Adjustment for prior write-down 0 ..2,138,424 | ..2,138,424 02/25/2045 | 4FE......
17307G  JM 1| CMLTI 2004-OPT1 M5 1.364% 07/25/37.. . |.06/25/2009 | Paydown 294,390 294,390 210,769 210,769 83,622 294,390 0 07/25/2037 | 1FE......
225458 WL 8|CSFB 2005-C3 ASP 10 0.646% 07/15/37 . [.06/01/2009 [ PaydOWN.........oveoreerrreenreenns | eevrmeeiinenennenes [ eeveneeesnseesnneesnnes | eevsseeessnsssnsesssnnes | onseeeens 1,584,162 837,967 | .covovervevrecres | 00eenn(837,961) | v | e (837,961) 0 06/01/2012 | 1FE......
31392C MS  0|FNW 2002-W1 2A 7.500% 02/25/42 . |.06/01/2009 | Paydown 3,688 3,688 3,876 4,008 (319) 3,688 0 07/01/2018 | 1FE.....
32027E AD  3|FFML 2006-FF5 2A2 0.424% 04/25/36. .06/25/2009 | Paydown 758,880 758,880 729,473 742,356 | .ovveoeveereneen | wereennn 18,524 | i | e JCHCYZ N U IS 758,880 0 04/25/2036 | 1FE......




Statement for June 30, 2009 of the U N |TED FlNANClAL CAS UALTY COM PANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’6030

1 3 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 21 22
F 1 13 14 NAIC
0 Current Foreign Desig-
r Prior Year Year's Book/ Exchange | Realized Total nation
e Book/ Unrealized Other Than Total Adjusted Gain Gain Gain or
i Number of Adjusted Valuation Temporary | Change in Carrying (Loss) (Loss) (Loss) Market
CUsIP g Shares of Carrying Increase/ Impairment | B./JA.C.V. Value At on on on Maturity |Indicator
Identification n Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) Recognized | (11+12-13) Disposal Date | Disposal Disposal Disposal Date (a)
36159G AZ 0|GEBL 2005-1A 10 0.291% 06/15/09 Maturity. 3,377,207 366,000 (366,000) 06/01/2009 | 1FE......
361849 M9 0|GMACC 2005-C1 X210 0.656% 05/10/43 Paydown, 241,376 152,118 (152,118) 06/01/2012 | 1FE......
361849 ZR 6|GMACC 2003-C3 A2 4.223% 04/10/40 Paydown, 685,587 685,587 671,313 678,889 6,698 685,587 04/10/2040 | 1FE......
36228C BG 7 |GSMS 1998-GLII F 7.751% 04/13/31.... Paydown, 137,314 137,314 144,754 141,372 06/01/2010 | 2FE......
46625M CT 4 |JPMCC 2001-CIB2 A2 6.244% 04/01/35.......... | ... Paydown, ..64,685 ..64,685 ..65,007 ..64,594 07/01/2010 | 1FE......
52108H 5C 4 |LBUBS 2005-C3 XCP 10 0.720% 07/15/40 PAYAOWN. .....vevoreireerereinreen | veveesneeesnneennns | coveessnsessnssssnnesssns | soeesssseesssnsssssnnssssns | cessnneees 1,114,213 687,486 06/11/2012 | 1FE......
576433 UF 1|MARM 2004-13 3A1 3.469% 02/25/35 Paydown, 462,707 462,707 450,470 448,280 | v | cereennn 14826 | i | e 14,426 | oo | e 462,707 02/25/2035 | 1FE......
61746W GB 0|MSDWC 2001-TOP1 A4 6.660% 02/15/33 Paydown .52,073 .52,073 ..55,590 WB3A43 | e | (13T | s | e (1,371) 52,073 01/01/2011 | 1FE......
65535V AA  6|NAA 2001-R1A A1 7.000% 02/01/30 Paydown 5,142 5211 5,281 (139) 5,142 05/01/2027 | 1FE......
65535V BZ 0|NAA 2003-A3 A1 5.000% 08/25/33. Paydown, ..30,681 ..30,681 ..30,758 .31,339 (658) 30,681 01/01/2023 | 1FE......
855541 AB 4|STARM 2007-S12A1 4.866% 01/25/37.... Paydown 466,229 466,229 458,781 456,890 9,340 466,229 01/25/2037 |1FE......
90331H LG 6|USBNA2007-1 A 5.920% 05/25/12 Paydown 264,834 264,834 264,783 264,505 329 264,834 05/25/2012 | 1FE......
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35. Paydown 152,423 152,423 148,809 150,265 2,158 152,423 10/15/2035 | 1FE......
94980Q AA  7|WFMBS 2004-W A1 4.537% 11/25/34 Paydown........c.oeveneennrnneiinins | e | i 1,042,735 1,042,735 | .......... 1,028,397 | .......... 1,009,758 32,977 | oo | o 1,042,735 11/25/2034 | 1FE......
94983C AD 9| WFMBS 2005-AR10 2A1 3.902% 06/25/35 PaydowN. ... | e | s 1,024,805 1,024,805 | .......... 1,005,590 994,583 Kl [ 1,024,805 0 06/25/2035 | 1FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS.............uirrerirreierrsieisssesss s sssss s ssssss s sssss s s ssnsssnens | snsesa 11,442,415 11,439,070 | ........ 18,518,857 | ........ 13,899,878 (2,460,808) 11,439,070 ..o 0 ]..2,141,769 | ..2,141,769 |.1,161,217 |...... XXX..... | .XXX...
8399997. Total - Bonds - Part 4 55,190,998 55,219,070 | ........ 64,836,274 | ........ 57,282,559 (2,866,473) 56,618,836 | ....occoee0 | . 710,586 710,586 |.2,996,241 | ...... XXX..... | .XXX...
8399999. 55,190,998 55,219,070 | ....... 64,836,274 | ........ 57,282,559 (2,866,473) 56,618,836 | ....occoee0 [ e 710,586 710,586 |.2,996,241 | ...... XXX..... | .XXX...
9999999. Total - Bonds, Preferred and Common Stocks 55,190,998 ). 9.0, T 64,836,274 | ........ 57,282,559 | ...occovrvrnnenn 0 {....(2,866,473) | ...ooccvvrrnens 0 |...(2,866,473) 56,618,836 | .......cooce... 0. 710,586 710,586 |.2,996,241 |...... XXX..... | XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for June 30, 2009 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Statement for June 30, 2009 of the UNITED FlNANClAL CASUALTY COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *
Open Depositories
CITIBANK.....coetveierierssiciesssiei e sesissiseres NEW YORK, NY....ooorrererrciiens [ errerieninis XXX
0199999. Total Open Depositories.... XXX XXX
0399999. Total Cash on Deposit.... XXX XXX
0599999. TOtal CaSh..........cccrvvereeiieieeieie et XXX, XXX

QEO08
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Statement for June 30, 2009 of the UNlTED FlNANClAL CASUALTY COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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